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	AUDITED BUDGET INFORMATION
	STATEMENT OF THE BUDGET RESULT
	To Members of the New South Wales Parliament
	Scope
	I have audited the Statement of the Budget Result (the Statement) for the year ended 30 June 2001.  �The Treasurer is responsible for the Statement and he has determined that the policies used are appropriate for reporting the Government’s budget result
	The Statement has been prepared to disclose the Government’s actual budget result.  I disclaim  any assumption of responsibility for any reliance on this report or on the Statement for any purpose other than that for which it was prepared.
	I have conducted an independent audit of the Statement in order to express an opinion on it to Members of the New South Wales Parliament.
	My audit has been conducted in accordance with Australian Auditing Standards to provide reasonable assurance whether the Statement is free of material misstatement.  My procedures included examination, on a test basis, of evidence supporting the amounts
	The audit opinion expressed in this report has been formed on the above basis.
	Audit Opinion
	In my opinion, the Statement of the Budget Result presents fairly the budget result in accordance with the accounting policies identified in Note 1 to the Statement.
	R J Sendt
	Auditor-General
	Sydney
	26 October 2001
	statements_notes_1-25.pdf
	AUDITED CONSOLIDATED FINANCIAL REPORT�OF THE NSW TOTAL STATE SECTOR�(INCORPORATING THE PUBLIC ACCOUNTS)�2000 - 2001
	THE PUBLIC ACCOUNTS AND THE TOTAL STATE SECTOR ACCOUNTS
	
	Affecting both the Public Accounts and Total State Sector Accounts



	T
	This is a departure from Australian Accounting Standard AAS31 “Financial Reporting by Governments” which requires that assets must be recognised when it is probable that future economic benefits embodied in the assets will eventuate and the assets posses
	Affecting the Total State Sector Accounts only
	As disclosed in Note 1 Statement of Significant Accounting Policies, the WorkCover Scheme Statutory Funds (the Scheme) have not been consolidated within the Total State Sector Accounts. In my opinion, the transactions and balances of the Scheme are requi
	The financial statements of the Scheme disclosed an operating deficiency of $1,117 million for the 2000-01 year (operating deficiency of $2.7 million in 1999-2000) and a net liability position of $2,756 million ($1,639 million for 1999-2000). The extent
	My audit report for the year ending 30 June 2000 was similarly qualified for these three matters.
	Qualified Audit Opinion
	In my opinion, except for the effects of the matters referred to in the qualification paragraphs, the Public Accounts and the Total State Sector Accounts are properly drawn up in accordance with the Act, accord with the accounts and records of the Treasu
	STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
	3 Notes 16-end linked.pdf
	2
	20.	EVENTS OCCURRING AFTER REPORTING DATE
	DETAILS OF CONSOLIDATED ENTITIES



