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NSW POSTS SECOND STRONGEST ANNUAL STATE GROWTH 
BUT CHALLENGES REMAIN 

 
NSW Treasurer Mike Baird today said the NSW economy had recorded the second 
strongest growth of all the states over the past year, despite soft economic conditions 
nationally. 
 
The ABS National Accounts released today show NSW State Final Demand grew 0.4 per 
cent in the September quarter. Over the past year, demand growth in NSW increased by 
1.7 per cent, the second strongest growth of all the states behind Queensland. 
 
“Today’s results show that the NSW economy remains resilient and continues to perform 
well, despite subdued results across the country,” said Mr Baird. 
 
“Whilst it’s pleasing to see that NSW has posted the second strongest growth of all the 
states over the past year, economic growth is below trend across the country, and this 
does provide challenges as the nation transitions from the mining boom. 
 
“Undoubtedly, the uncertain economic outlook is having a knock-on effect on a range of 
economic measures. In particular, business investment remains weak, as businesses 
appear unwilling to take on new risk in this uncertain environment. 
 
“A key driver in NSW’s result is consumer confidence, which has been above the decade 
average for the second half of 2013. 
 
“Notwithstanding a modest fall in housing investment in the September quarter, the leading 
indicators suggest an increasing level of housing construction across the state (supported 
by low interest rates) will also provide a welcome boost to growth over the coming year. 
 
“While economic challenges remain, the good news is the NSW economy remains in a 
relatively strong position and we remain optimistic about the year ahead,” Mr Baird said. 
 
The NSW economy is performing markedly better on a number of measures including: 

 Consumer confidence – NSW consumers are now the most optimistic in the 
nation 

 Jobs – an additional 3,800 jobs were created in NSW in October. NSW holds the 
second lowest unemployment rate in nation, alongside Victoria and Queensland. 
Under the NSW Government, over 94,000 more jobs have been created in NSW. 

 Housing – NSW has experienced its best 12 months in new housing approvals in 
nine years, with 44,628 new houses approved in the 12 months to October 2013. 
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