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PORT OF NEWCASTLE TRANSACTION FINALISED 
 

NSW Treasurer Andrew Constance today announced the long-term lease of the Port of Newcastle 

has been finalised, securing funds to revitalise the city and invest in critically needed infrastructure 

across the state. 

The 98-year lease to Port of Newcastle Investments, a consortium comprising Hastings Funds 

Management and China Merchants, delivers gross proceeds of $1.75 billion. 

“With the conclusion of this transaction, we can now guarantee an extra $1.5 billion for investment 

in much-needed infrastructure in NSW, with 30 per cent to be invested in rural and regional 

projects,” Mr Constance said. 

“This builds on the NSW Government’s successful track record of recycling mature assets and 

heralds a new period of economic development for the city of Newcastle. 

Newcastle will receive $340 million of the gross proceeds which, together with an additional $120 

million already committed by the NSW Government, will fund a revitalisation of Newcastle’s CBD 

including a light rail service.  

Remaining gross proceeds of around $1.2 billion will be invested in the NSW Government’s 

dedicated infrastructure fund, Restart NSW. 

“The people of Newcastle and the Hunter should watch this space for further initiatives in their 

region, which was taken for granted by Labor for decades,” Mr Constance said. 

Mr Constance reiterated public access to the Port would not change as a result of the lease and 

existing regulatory oversight in areas such as price monitoring and the environment would remain 

in place. 

The NSW Government announced the successful lease of the Port in April after a five-month 

competitive bidding process. The lease adds to a series of successful asset recycling projects by 

the Government including the sale of Eraring Energy and Delta Electricity’s western power 

stations, the long-term lease of Port Botany and Port Kembla and the refinancing of the Sydney 

Desalination Plant. 
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